
August 28th, 2018
WAUPACA COUNTY BOARD OF SUPERVISORS

FINANCIAL COMMUNICATIONS



Resolution No. 36 (2017-2018) 

BE IT RESOLVED by the County Board of Supervisors of Waupaca County, Wisconsin, that there shall be issued, pursuant to 
Chapter 67, Wisconsin Statutes, general obligation bonds in an amount not to exceed $27,870,000 for the public purpose 
of paying the cost of constructing and equipping a highway facility building.

Resolution No. 37 (2017-2018)

BE IT RESOLVED by the County Board of Supervisors of Waupaca County, Wisconsin, that there shall be issued, pursuant to 
Chapter 67, Wisconsin Statutes, general obligation bonds in an amount not to exceed $6,140,000 for the public purpose 
of paying the cost of refunding obligations to the County, including interest on them.

Resolution No. 38 (2017-2018)

BE IT RESOLVED by the County Board of Supervisors of the County that: Section 1. Combination of Issues, Section 2. Sale 
of Bonds, Section 3. Notice of Sale and Section 4. Official Statement.

WAUPACA COUNTY BOARD OF SUPERVISORS MARCH 20TH, 2018 AUTHORIZATIONS





Presale Estimate Comparisons



• In 2014, Waupaca County Issued $13,680,000 in G.O. Debt to Fund 2015 – 2017 Capital Projects



• During the 2018 Budget, instead of utilizing past practice and issuing debt for Capital Projects, Waupaca County 
utilized current available resources and increased Property Tax to cash fund 2018 Capital Expenditures.



Existing Debt with Projected Future Debt Service Levy Impact



Waupaca County is proposing Redemption of the 2011A G.O. Notes for a total of 
$6,086,765 by utilizing the following resources:







Existing Debt with Projected Future Debt Service Levy Impact with 2011A Series Redemption



Waupaca County will need to determine the amount of it’s total allowable levy capacity to be levied in 2019, to 
fund current operating expenditures, and current and future capital expenditures.



By increasing the total levy by 3.99% or $1,086,515, the property tax rate would increase by 1% or .068 per $1,000 
property value, or $6.80 on a $100,000 home value.



1. By utilizing current cash reserves to pay off the existing debt service, the County is able 
to reduce future debt service payments on existing debt and structure the New Highway 
Facility Bond with Level Principal Payments to reduce the interest payments over the 
term of the bond repayment schedule.

2. In reducing future debt service payments, the County can utilize it’s operating capacity 
to fund current and future capital expenditures.

3. Eliminates the County’s past practice of issuing debt for capital expenditures, therefore, 
savings for issuance costs and interest on outstanding debt is recognized.  

WHY NOW AND WHAT ARE THE BENEFITS?











Note:
Waupaca County Board of Supervisor’s will receive an e-mail link to the full “Draft” Five-Year Capital Improvement 
Plan for review.  This plan will include project detail by department with project description and justification.





DISCUSSION


	August 28th, 2018
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	DISCUSSION

